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Our May guest speaker, Paul Tieck, gave us a comprehensive insight into the early |
of Warren Buffett and how he developed his company Berkshire Hathaway. Learnin
about the man himself led me to loakoserat the Buffett management style. For
exampe, Buffett will go to great lengths to stop Berkshire Hathaway using consultant
He is reported to having saidBisNE OSy i aKI NBK2f RSNJ YSSi
O2YLISyal A2y O2yadzZ GIFyd F ¥idSNdthaY 3I2V 4
sentimentto investment bankers, brokers and consultants of every kind.

tdzZ YSYGA2ySR Ay KAa GFt1 GKFG . dzZFFS{
length. Howeverpehindthat pleasant face, there is a ruthless business man who doe
not hesitate take ation when it comes to his attention. For instance during the recent
Wells Fargo revelation that some employees were signing up customers to bogus
accounts, Buffett very promptly ensured that CEO John Stumpf was dismissed, sayin
Stumpf was too slow in fixg the problem. Another case was when Berksftogether
with 3G Capitalacquired Krafin 2015and merged it with Heinz, Buffett laid off more
than 10,000 people, a fifth of the workforce and
closed seven plants, to create the highest profit
margins m the US food industry. Many of the
SyLwif 28SSa GKIG ¢SNB Lz
service with the companiesvhichhighlightsthe
hiddenhuman cosbf the Buffett style

Berkshire Hathaway investments indirectly employ
367,000 people and & an nternal hotline to flag
misbehaviour. It gets 4,000 calls a year.

If you are looking to buy Berkshire Hathaway stock 3
the current price is approximately US$245,000 per
share.

Cheers,
Ron Seldon

Kiewit Towerin Omaha

Nebraskawhere Berkshire
| F GKFE gl @8Qa 02 NJ
is located

WWW.probus.pittwater.org.au



https://au.pinterest.com/pin/357121445427828228/
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Not everyone has heard of Warren Buffett but

after an illuminating talk by Paul Tieck we had ¢ SR
better understanding of who he was and what 4
was his claim to fameSome of the more
discerning investors among us would have bee
familiar with phrases like th&&age of Omaha’
and 'the Bradman ohvestment, but for the rest
of us he was a person who ranked alongside B
Gates as one of the wealthiest men in the Unite
States with dortune of $US 75 billion and
counting.

In one of his infrequent forays into public debate he announced that he was paying a
lower tax rate than his secretary.

He started his career in investing with no capital and eventually founded hiskn@in
companyBerkshire HathawayDespite hismazing wealth he is renowned for his
honesty and integrity He has a humble life style and he still lives in the same Omaha,
Nebraska home he purchased in 1958 for $31,500.

The son of a U.S. congressman, he first bowhtk at age 11 and first filed taxes at age
13. He was rejected from Harvard Business School but got a master's in economics fr
Columbia instead.

Despite his success as an investuffett's private life was not all roses and sunshine.
He had a fraatred relationship with his mother who would "verbally lash" the young
Buffett and his older sister for hours, until the children wepke could be an emotionally
needy husband and an absentee father, a man who purposely avoids people he fears
might critidse him.

Buffett married Susarifhompsonin 1952. They had three childreBusie Howardand
Peter. The couple began living separately in 1977, although they rechaiageried until
Susan Buffett's death in July 2008usie "knew that the main thing he needed was to
feel loved and never critiséd." In public, people noticed how affectionate the two were.
His wife kept hoping that once they had enough money (betw&@emillion and $10
million, she figured), Buffett would cut back on work and finally pay attention to his
family. This did not happen and now at the age of 86 Buffett is still "hard at it".

Early investors in Berkshire Hathaway could have bought in aa$$275a shareand by
2014 the stock price had reached $200,000, and was trading around $220,000 earlier
year. Now he has become a philanthropastd intends to give away his fortune.

Sayings by the Sage:
Price is what you pay. Value is what you get.

It takes 20 years to build a reputation and five minutes to ruin it.
If you think about that, you'll do things differently.
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Health Check

Twenty of our Probus club members joined a guided tour of the new Northern
Beaches Hospital (NBH) construction project on May 11, 2017. Fitted oulwaith
jackets and hard hats we were shown the work under construction

~and the360-degree viewshat will be

J will operatethe hospitalfor the NSW

We viewed various floors of ehproject

enjoyed from the uppelevels
t NAGF OGS aSO0G2N) 02Vl

Government. NBH will have 488 public
and private beds, 14 operating theatres
all serviced by a fulange of supporting
departments. We looked into some of
these areas and were impressed with
the facilities and their progress.

Our guide noted that northern beaches
residents will have priority at NBH and
that the hospitalwill work closely with
the upgracd Mona Vale Hospital. An
added benefit for us will be its full
emergency department.

Plans are underway falate 2018
opening.
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There is an opportunity

for us to have another e
visit later this year.
Any member who is
interested should

jharston@optusnet.co 5
m.au
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A fine days golf after two months of none.

The results were:

1. David Varley 22 Points

2. Brian Kennedy 21 Points

3. John Owens and Geoff Richards 18 Points

Next game, Friday June 16, 2017 at Palm Beach Golf
Course.

Hit off 10 00am. Followed by lunch at Club Palm Beack
All welcome
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New Member

Rob Slee enjoyed country life growing up at various
towns such as South West Rocks, Narrabri, Kyogle ar
Wellingtan. He studied Accountancy tite University of
NSWand Law at Sydney Ursity. Rob joined Hooker
Corporation then became an investigator for 9 years W
the NSW Corporate Affairs Commission which include
an interesting 2 years with the Nugan Hand Roya
Commission. He also worked at the NSW Office Of St
Revenue in various positions for 25 yebefore retiring

k

In 2000 Rob, his wife Julie and son and daughter, moved from Denistone to Mona Vale
has 3 granddaughters who love tgo campwith him for their annual beach holiday at
Lakeside, NarrabeerRob enjoys golf, swimming, caravanning, fossicking for gold and
gemstones.

Roh welcome to Pittwater Probus

Are you beingheard?

Speaking is to perform, instruct and entertain.

As we advance in years our comprehension and hearing become impaired and our
brain does not evaluate situations as previousyembers have complained that they
R2 y20 KSIFNI I {LSF]SNRa LINBeénbsfdicaniose y
interestand not come to meeting$ we do not improve current audio presentations.

Therefore,as a clubye have toenhancehow our message is delivered. That is having
the right equipment so the speaker can be heafdhe Committee is aware that we
have had problersin the past in members not being able to hear speakers cle&aly.
improving the speaker delivery we have to recognise we are working under the Mon
Vale Golf Clubudio facility. Nevertheless, with tHerobus Club purchased
microphone equipment we are endeavouring to significantly improve the sound
reproduction.

In addition, if you are a potential speaker at a forthcoming Probus meeting these arg

some points to consider

1. Know your subject(people wi be bored if you do not make the tojpmteresting and
entertaining)

2. Know your audience. (e.4ge variances, hence make allowances)

3. Speakslowlydo { LIS {Ay3 ljdzAO1f& YIlI& NBRdAzOS
span)

4. Project your voice. Enunciate each word and syllable, be articuBdeepetitive
when appropriate.

5. ' YRSNARGFYR K2¢g (2 dza$S (K $OuChuiamadtworksi
well but must be used correctly for acceptable results. One of our memitidye
able to assis)

6. Do not lower voice towards end of a sentence, as these words m#yebaain
point of your presentation

Bruce Farrar
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JuneSpeaker

GasWarfareof WWL1.

Cousin of Pittwater Probus Member Arthur Napper,
Don Napper wiltalk about the introduction of gas
warfare on the Western Front which earned its
inventor Fritz Harber a Nobel Prize and a place in
infamy in the history of WW1.

Don is a former PrYiceChancellor of Sydney
University. His interest in gas warfare waggered

by the experiences of his Uncle Frank who was one of
the first Australian soldiers to be gassed on the
Western Front and survived.

London to Sydney Rally

Bill Shermanwill give the 5
minute talk this month. His
topic isthe 2004London to
SydneyMarathon Car Rally.

The route was UK, France, Italy
Turkey, India and Oz, a total of
15,000 km. The cars were
shipped from Turkey to India
and from India to Australia ia
huge Antronov plane 45 cars
per plane.

ProbusClubFees

Thankyou for those membersthat havenow paidtheir annualProbusClubFees.

However there are a smallnumberwho havenot paid. Thisisareminderthat if youhave
not paid, pleasedo soassoonaspossibleotherwiseyou will be an un-financialmember.
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SpeakerS§Program

July2017 | Cruising
JulieDonaldsonalocaltravel agent
will talk about cruises. A subjectof
specialinterestto manyof our club
memberswho enjoytakingto the
highseas.
August Memoiresof a BlitzKid
2017 ClubmemberBryanPritchardwill
talk abouthisearlyupbringingin
wartime Londonand hislater
careerin banking.
September| BloodPressure
2017 RogerDampney EmeritusProfessorof
Physiologyat SydneyUniversitywill speakon
his specialitysubject,blood pressure.
October “® VintageCars
2017 : NewClubMember,KimRusselWill talk aboutthe
; vintagecarsfrom 1919to 1930.
November | Pepperton Estate
2017

A special treat for Club Members. Alan Moss,
who works for Wine Insights owners of
Pepperton Estate will talk about their range of
wines and bring samples.

Pepperton Estate sources parcels of fruit from |
ldzZaGNF fAFQa Y2ad LINBY|ER
to make a range of wines. X

N

The high quality wine and great prices has mad
it famouswith trade and customers alike.

The Pepperton Estate range is exclusively availabfgemise and not
available for retail sale

WWW.probus.pittwater.org.au
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SailAway

On a cool and breezy morning early i
June, a number of intrepid club
members set sail from Palm Beach o
the good ship Fantasegensation
After passing Barrenjoey Headland,
we charted a course across Broken
Bay bound for Ettalong.

On arrival, we were met by friendly

locals and enjoyed a drink and a fine e
meal at the community meeting place - . _
called the Ettalong & Club. o e

As the weather was now beginning to worsen, we decided that it was time to bid farew,
our hosts and make our way home gaining the benefit of the turning tide.

Our fearless crew skilfully navigated the impending rising seas and we safelyl dddke
Palm Beach wharf after our seafaring adventure.

What new adventure awaits our Probus Members? Check out the 2017 Functions &
Activities Program below.

o

Checking to see if the natives were friendly.

2017Functions & Activities Program

Date Day Activity Location Comments

10" August Thursday Visit the Sydney | Darling Harbour | Special Guide

2017 Maritime Noel Phelan
D Lunch after

7Mmg 8h Thursday & | Golf and Social | Mantra Aqua, | See details

September Friday Activities Nelson Bay below.

2017
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19" September| Tuesday Past Presidents | Quays Marina, | Marina Café

2017 Lunch Church Point

18" October | Wednesday Spring BBQ at | Flying Fox Park, | Do not miss this

2017 5 00 pm Winnererremy special Probus
Bay,Mona Vale | get together.

19" December | Tuesday Annual Mona Vale Golf | Partners very

2017

Christmas Lunch

Club

welcome

Mantra Aqua,NelsonBay

Do not miss out on this special trip to Nelson Bay, north of Newcastle. We will be stay
overnight at the picturesque Mantra Aqua Motel.

During thevisit we will have time for some local sightseeing including taking the ferry
from Nelson Bay up the Myall River to Tea Gardeéiso visit the Cookabarra
BarramundiFish Farm.

For those planning tget a round ofjolfin, the course is just 300 metreof the motel.

This is a trip not to be missed!
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Bloomsday is nearly upon us....

The 16th of June marks Bloomsday aptly named aftel
Leopold Bloom, the central character in James Joyce
renowned novebUlysses. The novel follows the life
and thoughts of Leopold Bloom and a host of other
characters; real and fictionak from 8am on 16 June
1904 through to the early hours of the following
morning.

Bloomsday Festival is a lively celebration of all things

Joyce, you can join avid Joyceans from all over the

world as they descend on Dublin dane 11th-16th,

from afternoon tea in fancy dress, to a Joycean
themed pub crawt Dublin is a must visit forlditerary buffs this JuneBloomsday is
Ffglea + INBFG GAYS (G2 NRBFY w2e0S8SQa O
| ' yR& dzLJ K2¢ YIlye LIS2LX S KI @8ordNBF R WI
masterpiece, Ulysses@kay, so you haven't yet, but you can still immerse yourself in
w2 & O Sin for Blodatsday.

In Sydney, Bloomsday is hosted by the John Hume Institute for Global Irish Studies
UNSWn association with the National Irish Association Sydney and the Consulate
General of Ireland, Sydney.
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